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PRESS STATEMENT
(FOR IMMEDIATE RELEASE)

PTPN IV ESTABLISHES PARTNERSHIP WITH RENIKOLA
TO DEVELOP 4 CBG PLANTS IN NORTH SUMATRA,
INDONESIA

Kuala Lumpur, 12 September 2023 — PT Perkebunan Nusantara (“PTPN V")
collaborates with reNIKOLA Holdings Sdn Bhd (“reNIKOLA” or “Group”) to develop
Compressed Biomethane Gas (“CBG”) plants in North Sumatra. This partnership was
established through a Memorandum of Understanding (MoU) which was signed by
both parties on 30 June 2023, witnessed by Babak Dwi Sutoro, Marketing Director
of PTPN lll (Holdings).

Based on the MoU, reNIKOLA will support PTPN IV to uphold the principles of
Environmental, Social, and Governance (ESG). This includes plans to build, own and
operate four CBG plants at PTPN IV’s palm oil mills, namely PKS Tinjowan, PKS Pulu
Raja, PKS Dolok Sinumbah & PKS Pabatu. In the process, each CBG plant will utilize
PTPN 1V's palm oil mill effluent (POME) as a raw material to produce biomethane.

According to PTPN IV Director Bapak Sucipto Prayitno, PTPN |V, as a subsidiary
of PTPN Holding which operates in the oil palm plantation sector, took the initiative to
carry out this collaboration, in line with the Green House Gas (GHG) reduction
roadmap launched by the PTPN Group to reduce emissions in Business as Usual
(BAU) plantation activities, as well as to support government programs to reduce GHG
emissions by 29% (own capabilities) or 41% (with international assistance) by 2030
according to NDC (Nationally Determined Contribution). PTPN IV will reduce methane
emissions from POME by utilizing it to produce new, renewable energy amounting to
377,523 tCO2 in 2030.

"And with this latest development, we are committed to continuing to expand our ESG
practices through collaboration with reNIKOLA, converting POME into purified biogas,
better known as Biomethane. Biomethane is produced from biological processing of

organic waste via anaerobic digestion process. These CBG plants will reduce the
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greenhouse effect caused by methane emissions and become an environmentally

friendly, sustainable energy solution and function as a low-carbon energy alternative,"

said Sucipto.

Through this method, PTPN IV seeks to facilitate PT Kawasan Industri Nusantara
(KINRA) to develop the Sei Mangkei Special Economic Zone (SEZ) as the first Green
Industrial Zone in Indonesia. The CBG plants will contribute to reducing carbon

emissions, promote sustainable practices and diversify Indonesia's energy sources.

"As a State-Owned Enterprise operating in the plantation sector, PTPN IV strives to
set industry standards in order to minimize the impact of business on the environment
by applying innovative technologies to every business activity as well as building
strategic partnerships with industry leaders and experts to encourage Indonesia's

decarbonization goals," said Sucipto.

Meanwhile Managing Director of reNIKOLA, Mr Boumhidi Adel is pleased to
establish a strategic partnership with PTPN V. According to him, this is reNIKOLA's
first project abroad. reNIKOLA itself is a pure play renewable energy company from

Malaysia which is headquartered in Kuala Lumpur.

reNIKOLA owns and operates large-scale solar power plants in Peninsular Malaysia
with a total generating capacity of 178 MWp. Apart from solar, the company also has
several biogas power plants. reNIKOLA has a target to build a RE portfolio of up to
1GWop consisting of solar and non-solar power plants.

"PTPN IV is a state-owned agricultural company that focuses on palm oil production
and plays an important role in decarbonizing the palm oil industry in Indonesia," said
Adel.

Currently, reNIKOLA has the goal of developing 50 CBG projects in Indonesia with a
total investment over USD 300 million over the next five years. Through the CBG
projects, reNIKOLA will help to reduce the impact of climate change so that it can

contribute to realizing Indonesia's target of achieving 29% renewable energy by 2030.
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"For us, this expansion into Indonesia is another important milestone to expand our
renewable energy portfolio as we strive to become one of the leading players in the
renewable energy industry in the region," Adel concluded.
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Photo Caption (From Left to Right)

1. Mr. Lim Beng Guan - Director reNIKOLA Holdings Sdn Bhd
2. Bapak Dwi Sutoro - Marketing Director PTPN Il (Holdings)
3. Bapak Sucipto Prayitno - Director PTPN IV
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About PT Perkebunan Nusantara IV (PTPN IV)

PTPN 1V is a division under PT Perkebunan Nusantara, a state-owned agricultural
enterprise focused on palm oil production and plays a significant role in the
development and promotion of the palm oil industry in Indonesia. With a strong
presence across the country, it is committed to sustainable and innovative practices,
focusing on efficient operations and high-quality palm oil products, while ensuring
environmental stewardship and supporting local communities.

About reNIKOLA Holdings Sdn Bhd

reNIKOLA is a pure-play renewable energy (“RE”) producer, delivering clean and
sustainable energy. Headquartered in Kuala Lumpur, reNIKOLA currently owns and
operates large-scale solar power plants across the Peninsular Malaysia with an
aggregate of 178 MWp in generating capacity. In addition to solar power plants, it has
exposure in biogas and mini-hydropower plants as well. reNIKOLA has a target to build
a RE portfolio of up to 1TGWp comprising both solar and non-solar power plants.

For media inquiries and further information, please contact:

reNIKOLA Holdings Sdn Bhd
Ms Jeannie Poon

Corporate Communications
+603 - 2022 1828
jeannie.poon@renikola.com
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